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India's relentless march towards energy security and sustainability has
been underscored by Prime Minister Narendra Modi's recent remarks at
the Energy Week in Goa in the month of February 2024. In a speech
brimming with optimism and determination, PM Modi outlined India's
ambitious plans to not only meet its escalating energy demands but also
to revolutionize the sector through innovation and investment.

PM Modi's projection that India's energy demand will double by 2045
serves as a clarion call for strategic planning and proactive measures.
As the country gears up to meet this burgeoning demand, it is imperative
to embrace innovation, harness renewable sources, and fortify existing
infrastructure. This forecast not only reflects India's rapid economic
growth but also underscores the critical importance of a robust and
reliable energy infrastructure in fueling this expansion.

Surprisingly, the month of February saw phenomenal spike in
sectoral/thematic schemes. Also a good breakout was seen in large cap
as well as large and mid cap funds. We have kept a special coverage on
large cap funds in this issue - it is worth keeping track on this segment.

Read more about the Indian powerplay in energy/power sector...
Happy Investing and best wishes.

Uddhav Tulshibagwale
Founder
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Furthermore, the allocation of a significant portion of the
recent Rs. 11 lakh crore budgets towards infrastructure
development, with a specific focus on bolstering the energy
sector, signals the government's recognition of the pivotal
role energy plays in driving economic growth and prosperity.
This investment will not only create jobs but also lay the
groundwork for a resilient and sustainable energy
ecosystem.

In addition to outlining ambitious plans, PM Modi's actions
speak volumes. By distributing appointment orders to new
government recruits and handing over letters to
beneficiaries of various schemes, he is not only reaffirming
the government's commitment to employment generation
but also ensuring that the benefits of India's energy
initiatives reach the grassroots level.

“ In February 2024, the
performance of major indices
was commendable across the
board. Notably, the oil and gas
and power sectors emerged as
top performers, with pharma also
demonstrating notable strength.
Keep a keen eye on emerging
trends as we progress through
2024. “

Data as on 29th Feb 2024

More About Energy
Sector
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INVESTMENT GYAN
Let us see the top performing Mutual Fund Categories for
the month of February 2024 - 

In reviewing the chart above, it becomes apparent that thematic/sectoral funds such as PSU, Pharma,
Technology, and Infrastructure have secured top positions. Conversely, small cap and mid cap funds
have descended to the bottom three spots, while large cap and international equity funds have surged
up the ranks.

For this month's investor insight, we'll delve into the realm of large cap funds and explore their potential
for growth in the coming years. Experts advise adjusting allocations by reducing exposure to small and
mid cap funds in favor of increasing investments in active large cap funds.
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Let us see top 10 large cap active funds on the basis on last 3 months performance. We have taken
last 3 months performance as a parameter in order to identify the most relevant scheme which is
participating with the recent India growth story - 

Data as on 29th Feb 2024
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Some investors tend to overlook large-cap funds during broad-based market rallies. While it's true that
small and mid-cap investments have historically been significant wealth generators compared to large-
cap funds, it's essential to acknowledge that large-cap funds offer lower liquidity risks. A balanced
approach combining large and mid-cap funds can be prudent. It's recommended to allocate a minimum
of 15% of your equity portfolio to large-cap funds and another 15% to a combination of large and mid-
cap funds, with the remainder diversified among small-cap, mid-cap, contra, flexi-cap, multi-cap,
sectoral, and international investments. Below are the long-term returns from two main categories:
large-cap and large and mid-cap combined :-

We have generated historical SIP returns from some of the top-performing large-cap and large & mid-
cap funds. The compounding effect, coupled with consistent returns, is a fabulous feature of these
funds.

Disclaimer:
Mutual Fund investments are subject to market risks, read all scheme related documents carefully. The
NAVs of the schemes may go up or down depending upon the factors and forces affecting the
securities market including the fluctuations in the interest rates. The past performance of the mutual
funds is not necessarily indicative of future performance of the schemes. The Mutual Fund is not
guaranteeing or assuring any dividend under any of the schemes and the same is subject to the
availability and adequacy of distributable surplus. Investors are requested to review the prospectus
carefully and obtain expert professional advice with regard to specific legal, tax and financial
implications of the investment/participation in the scheme.

Data as on 29th Feb 2024

Data as on 29th Feb 2024
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MARKET INDICATORS
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Source - Morning Star as on 29th February 2024

NOTE: This is not a single scheme fund performance. This is an average performance of all the funds in
same category across the mutual fund industry. However, performance may be different for different
scheme under same category. Please check with your advisor for the top performing funds in above
category for last one year. 
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Disclaimer: The information contained in this page is for general information purposes only. While
we endeavor to keep the information up to date and correct, we make no representations or
warranties of any kind, express or implied, about the completeness, accuracy, reliability, suitability
or availability with respect to the website or the information, products, services, or related graphics
contained on the website for any purpose. Any reliance you place on such information is therefore
strictly at your own risk.

Source - Morning Star as on 29th February 2024



Rs. 3,60,000/ -
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INSPIRING INVESTMENT STORY

Amit has been investing in Mutual Funds since last 20 years. Just like any other salary class individual, he
always struggled through his monthly savings. Still he used his strong will and strong discipline to save a
minimum of Rs. 2000 per month in his early days of the career, i.e. at the age of around 30 years.

Following this disciplined approach in savings, he started an SIP (Systematic Investment Plan) with the same
amount. Initially, he chose to invest in one scheme only. That scheme is delivering around 18% per annum
returns. Without disclosing the scheme name I am showing you the current value of his disciplined investments
of Rs. 2000 :-

You will be surprised to know that the actual
value of his SIP is not Rs. 12,42,219 but :

Amit Vaidya - Age: 45 years

Rs. 12,42,219/ -

Rs. 33,61,047
THAT’S THETHAT’S THETHAT’S THE
POWER OFPOWER OFPOWER OF
STEP-UP SIPSTEP-UP SIPSTEP-UP SIP
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WHAT IS STEP-UP SIP ?
A Step Up SIP is a type of Systematic Investment Plan (SIP) where you can increase your investment amount
periodically. This can be done by a fixed percentage or amount every year. It is also known as Top Up SIP.

In the above case, Amit has done a step-up of 15% in his monthly SIP and he got a big difference in his current
value. So, this extra amount of Rs. 22,19,117 has come through the step-up SIP route. 

You can see the table given below which presents the unique power of Step-up in your SIP. In this case Amit
had opted 15% annual step-up based on his assumption of his salary growth.

Note: The above story is not a real story of an investor. However, names and figures are calculated for the
purpose of presentation. The schemes shown here are not to be treated as our recommendation. Investor
should check their own risk return appetite before choosing any plan for investments. 

Contact us for Stepping up in your existing SIPs

+91-9822672235, +91-8448440734
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Disclaimer: Mutual Fund investments are subject to market risks. Read all scheme
related documents carefully. The NAVs of the schemes may go up or down

depending upon the factors and forces affecting the securities market including
the fluctuations in the interest rates. The past performance of the mutual funds is
not necessarily indicative of future performance of the schemes. The Mutual Fund

is not guaranteeing or assuring any dividend under any of the schemes and the
same is subject to the availability and adequacy of distributable surplus.

AMFI REGISTERED MUTUAL FUND DISTRIBUTOR
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